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E.O. 11652: N/A 
TAGS: ETRN.TZ 

SUBJECT: INCOME TAX ON FOREIGN SHIPPING LINES 

1. FARRELL SHIPPING LINES HAS INFORMED DEPT THAT GOT HAS 
PROPOSED OR IS PLANNING TO IMPLEMENT AN INCOME TAX ON ALL 
SHIPPING LINES, FOREIGN AND DOMESTIC, USING 5 OF THE 

GROSS FREIGHT REVENUES OF IMPORT/EXPORT CARGOES AS THE 
BASE ON WHICH THE TAX IS TO BE LEVIED. 

2. DEPT REQUESTS A) VERIFICATION AS TO WHETHER GOT HAS 
IMPLEMENTED SUCH A SHIPPING FREIGHT INCOME TAX, SPECIFYING 
THE PARTICULARS, AND B) COMMENT ON HOW SUCH A MEASURE 
HAS OR WILL AFFECT FOREIGN SHIPPING LINES. KISSINGER 
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